
 

European Research  
 

European Research

David Roden 
david@europeanresearch.co.uk 

Emiliano Leggieri 
emiliano@europeanresearch.co.uk 

Christie Main Groves 
christie@europeanresearch.co.uk 

Parthipan Paramsothynathan 
parthipan@europeanresearch.co.uk 

Krisztian Szentessy 
krisztian.szentessy@europeanresearch.co.uk 

 

 

September 23, 2009 

 

Americas Discounts & Estimated Returns 
Notice: 

This Publication is intended only for use by the recipient. 
The recipient acknowledges that all research and analysis in this Publication are the property of European Research Limited and agrees to 
limit the use of all publications received from European Research Limited within his, or her, own company or organisation. No rights are given 
for passing on, transmitting, re transmitting or reselling the information provided. 
 
Disclaimer: 

The information set forth herein was obtained from sources that we believe to be reliable. While due care is taken by European Research Limited in compiling the data and in forming its 
opinions, European Research Limited gives no warranty, express or implied, and it does not guarantee the accuracy or completeness of the information provided . 
Neither the information, nor any opinion expressed, constitutes a solicitation by us for the purchase or the sale of securities. European Research Limited and/or persons associated with 
it may own securities of the issues described herein and may make purchases or sales while this report is in circulation. 
Copyright 2009 - European Research Limited. 

European Research Ltd 
6 Duke Street St. James’s 
London SW1Y 6BN 

Tel: +44 (0)20 7484 6501 
Fax:+44 (0)20 7484 6556 

www.europeanresearch.uk.com 



Discounts & Estimated Returns          23/09/2009 

Page 2 23 September 2009 

Announced and Potential Deals 
Entries in italics indicate internal estimate or uncertainty 
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Announced and Potential Deals 
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Adjustments to Bid Terms 
Entries in italics indicate internal estimate or uncertainty 
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Announced Bid Approaches 
                                         Situations in which a controlling shareholder has announced its intention to sell, or in which a bid approach has been made 

o Initial Share Price: The target share price at the close on the day of the announcement of an intended sale of a controlling stake or of a bid approach  
Change (since announcement): The current share price relative to the Initial Share Price 
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Announced Bid Approaches 
 

 


